
A cell in a PCC captive may be the ideal solution for organizations looking to retain risk and who  
have a business need to segregate insurance assets and liabilities. This segregation may be required for 
numerous reasons, including the need to separate assets and liabilities by division or territory; by risks 
associated with a joint venture, by a special project or a strategic alliance; or by risks associated with 
companies’ regulated and non-regulated businesses.

Mangrove Insurance Solutions PCC Limited and Mangrove Insurance Solutions, PCC, each ultimately 
owned by Marsh Inc. (“Sponsor”) and managed by Marsh’s Captive Solutions Group (“Manager”), can 
provide clients with a cost effective risk financing vehicle in which assets and liabilities are segregated. 

Marsh’s Captive Solutions Group has formed the Mangrove PCC facilities in the Isle of Man and 
Washington, D.C. to take advantage of the PCC legislation in these domiciles. 

Service Highlights
What is a PCC?

A Protected Cell Company (“PCC”) is a company structured 
in accordance with applicable PCC legislation. The PCC 
structure creates a legal segregation of its assets and 
liabilities into a number of different cells and a central 
core. The purpose of such an arrangement is to effectively 
‘ring-fence’ the assets and liabilities of each cell and offer 
protection to cell owners from the liabilities and creditors 
of other cells. Although each cell’s assets and liabilities 
are segregated from those of the core and of all other 
cells, the PCC is a single legal entity.

Mangrove is a PCC that is licensed under applicable 
insurance laws and regulations to write insurance and 
reinsurance risks. Mangrove was set up with the purpose 
of offering cells that would insure and/or reinsure the 
risks of each cell shareholder. The cell shareholder is 
unrelated to the sponsor and to other cell shareholders.

The Value of an Isle of Man PCC

The Isle of Man has an excellent international business 
reputation and a stable, independent government. 
The Isle of Man has a triple-A sovereign rating, quality 
infrastructure and the capacity to grow. A PCC domiciled in 

Who it’s for
Companies who wish to cover non-statutory risks located in  JJ

the UK or write non-admitted cover in other territories, where 
allowed, on a direct basis;

Companies too small, based upon premium spend, to form a  JJ

single parent captive; 

Companies who are unable or unwilling to join forces with  JJ

others in the same industry in a group captive;

Companies who wish to access the reinsurance market;JJ

Companies with high levels of predictable losses;JJ

Companies who retain worldwide risks on a reinsurance basis; andJJ

Companies with a need to segregate risks associated with  JJ

specific project, division, joint-venture or strategic alliance. 

What you get
The owner of a cell in Mangrove may receive some or all of the 
following benefits:

Cost effective risk-financing vehicle;JJ

Reduced overall insurance spend;JJ

Access to the reinsurance market; JJ

Cover for uninsurable or “difficult to place” risks;JJ

Flexibility in programme design; JJ

Minimal management time requirement;JJ

Optimisation of risk transfer and risk retention;JJ

Cell typically licensed and operational within 2 weeks of  JJ

date of licence application; and

Statutory segregation of various risks.JJ

Continued >

Mangrove Insurance Solutions
Captive Solutions

Mangrove Insurance Solutions PCC Ltd



For more information on these and other solutions from Marsh, visit www.marsh.com or contact your local Marsh representative.

The information contained in this publication is based on sources we believe reliable, but we do not guarantee its accuracy. The information contained in this publication provides only a general overview of 
subjects covered, is not intended to be taken as advice regarding any individual situation and should not be relied upon as such. Insureds should consult their insurance and legal advisors regarding specific 
coverage issues. All insurance coverage is subject to the terms, conditions, and exclusions of the applicable individual policies. Marsh cannot provide any assurance that insurance can be obtained for any 
particular client or for any particular risk.

Statements concerning tax, accounting, and legal matters should be understood to be general observations based solely on our experience as insurance brokers and risk consultants and should not be 
relied upon as tax, accounting, or legal advice, which we are not authorized to provide. All such matters should be reviewed with your own qualified tax, accounting, and legal advisors. Depending upon 
an organization’s facts and circumstances, certain tax or accounting benefits may be associated with this product. Organizations should consult with their tax, accounting, and legal advisors to determine 
whether such benefits would be applicable.

This document or any portion of the information it contains may not be copied or reproduced in any form without the permission of Marsh Inc., except that clients of any of MMC companies – including Marsh, 
Kroll, Guy Carpenter, Mercer, and Oliver Wyman – need not obtain such permission when using this report for their internal purposes so long as this page is included with all such copies or reproductions.

Marsh is part of the family of MMC companies, including Kroll, Guy Carpenter, Mercer, and the Oliver Wyman Group (including Lippincott and NERA Economic Consulting).
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For more information on Mangrove PCC visit www.mangrovepcc.com. To learn more about other solutions offered by 
Marsh, visit www.marsh.com or contact your local Marsh representative.

the Isle of Man benefits from a robust PCC and captive 
legislation. The Isle of Man captive regulation has highly 
competitive capital and solvency requirements and a 
captive or cell typically enjoys the unlimited ability to 
mix the amount of non life insurance and reinsurance 
business that can be written.

Mangrove PCC Structure in Isle of Man

Mangrove requires that cell owners enter into Participation, 
Subscription and Management Agreements with the 
Sponsor. Non-voting shares are issued to each cell owner, 
who pay their share of the ongoing costs through a flat 
fee for administration. 

As a general matter, a legal separation exists between each 
of the cells within the PCC. This protects the owners of 
one cell from any losses attributable to other cells within 
the PCC, subject to the satisfaction of all required conditions.

The Manager will develop a business plan on behalf of 
the cell owner and submit the plan to the Sponsor for 
approval. The business plan and the licence application 
will then be sent to the insurance regulator for review and 
approval. The Manager will work with the cell owner to 
determine the amount of capital needed for the owner’s 
individual cell to satisfy the capital funding requirements 
set by the Sponsor and the regulator. Capital may be 
contributed in the form of cash or an approved letter of 
credit. Under certain circumstances, additional forms of 
capital may be contributed with approval of the insurance 
regulator and the Sponsor.

Mangrove Insurance Solutions PCC

Marsh also offers Mangrove Insurance Solutions, PCC 
domiciled in Washington, D.C., which is designed to 
appeal to North American-based clients who seek a 
flexible structure and respected regulatory environment. 
Washington D.C. offers significant underwriting flexibility 
through a parity provision in the law that permits a 
captive or cell to engage in any activity that is permitted 
in any other captive jurisdiction (with approval from the 

D.C. Commissioner). In addition, Washington, D.C. captive 
statute allows cells within a PCC facility to establish 
themselves as either traditional Protected Cells or as 
Incorporated Cells (IC). An IC is a protected cell that is 
established as a legal entity separate from the PCC 
insurer of which it is a part.

About Marsh’s Captive Solutions Group

Marsh’s Captive Solutions Group, comprised of over  
450 captive advisory and management experts located 
throughout the globe, provides specialized expertise and 
strategic resources to help create a comprehensive, 
results-focused captive solution to meet a client’s risk 
management needs. Marsh has been an integral part  
of the captive industry for nearly 40 years, currently 
managing more than 1100 single-parent captives, in 
addition to reinsurance pools, risk retention groups,  
and other captive solutions.

For more information, contact:
Derek Patience 
Mangrove Insurance Solutions PCC Limited 
44-1624 -630523 
derek.patience@marsh.com

Jonathan Groves 
Marsh Risk Finance Optimisation 
44-207-357-1225 
Jonathan.groves@marsh.com
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